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INDEPENDENT AUDITORS’ REPORT

To,

The Members,
Vidya Sagar,
No.1l Ranjit Road,

Kotturpuram,
Chennai — 600 085

Report on the Special Purpose Financial Statements
Opinion

We have audited the accompanying Special Purpose Financial Statements of M/s Vidya Sagar
(hereinafter referred to as “the Society”), which comprise the Balance Sheet as at 31st March 2024,
the Income and Expenditure account and Receipts and Payments account for the year then ended
and summary of basis of preparation and other notes to accounts. The Special Purpose Financial
Statements is prepared by the Governing Body of the Company in accordance with the basis of
accounting described in Note 2 of the Special Purpose Financial Statements.

In our opinion and to the best of the information and according to the explanations given to us, the
aforesaid Special Purpose Financial Statements of the Society are prepared in conformity with the
accounting principles generally accepted in India as at 31st March 2024 and give a true and fair view
of the state of affairs of the Society to the extent it pertains to the specific purpose for which these
financial statements have been prepared as highlighted in Note 2.

Basis of Opinion

We have conducted the audit of the Financial Statements in accordance with the Standards on
Auditing (SA's) issued by the Institute of Chartered Accountants of India ('ICAI’). Our responsibilities
under those SA’s are further described in the Auditor’s Responsibility for the Audit of the Financial
Statements section of our report. We are independent of the Society in accordance with the Code of
Ethics issued by the ICAI together with ethical requirements that are relevant to our audit of Financial
Statements and we have fulfilled our other ethical requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the Special Purpose Financial Statements.

Emphasis of Matter

Basis of preparation and restriction on distribution

We draw attention to Note 2 to the Special Purpose Financial Statements, which describes the basis
of preparation of Financial Statements. The Audit Report on the Special Purpose Financial Statements
is issued solely for the purpose of donation received under Foreign Contribution Regulation Act
(FCRA), 2010 for the purpose of submission to the Ministry of Home Affairs in connection with
submission of annual returns in Form FC-4 as required by as required by Section 18 of the FCRA,
2010 read along with Regulation 17 of Foreign Contribution (Regulation) Rules, 2011.
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Mukesh Manish & Kalpesh

ea Accountants
Our opinion is not modified in respect of the above matter.

Responsibility of Those Charged with Governance for the Special Purpose Financial Statements

The members of the Governing Board (hereinafter referred to as “Governing Body”), who are
charged with governance of the Society, are responsible for the preparation and presentation of
these Special Purpose Financial Statements in accordance with the accounting principles generally
accepted in India and for implementation and maintenance of such internal controls as the Governing
Body determine necessary to enable the preparation of Special Purpose Financial Statements that
are free from material misstatement, whether due to fraud or error.

They are also responsible for overseeing the Society’s financial reporting process.
Other Matters

Without modifying our opinion, the comparative financial information in the accompanying Special
Purpose Financial Statements for the year ended 31 March 2023 have been audited by the
predecessor auditor.

Restriction on use

This report should not be otherwise used or shown to or otherwise distributed to any other party or
used for any other purpose except with our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior written consent

For Mukesh Manish & Kalpesh
Chartered Accountants
(Firm Registration No. 015069S)

Wowaw L

Manish.P
Partner
Membership No. 226136

Place: Chennai
Date: 24 September 2024

UDIN = 24224I3bBKAKRBS 1224

Page 2 of 2

(3 scanned with OKEN Scanner



Vidya Sagar

Special Purpose Balance Sheet as at March 31, 2024 - FCRA
(All amounts are in Indian Rupees Lakhs)

barticul Note N As at As at
BrSiCushes ote No 31 March 2024 31 March 2023

SOURCES OF FUNDS

Funds 3 123.97 124.65
123.97 | 124.65

T ——

APPLICATION OF FUNDS

Fixed Assets 4

Gross Block 2.33 2.33

Less: Accumulated Depreciation 1.58 1.45

Net Block (A) 0.75 0.88

Investments Bl

Fixed Deposit 110.02 106.81

Total (B) 110.02 106.81

Current Assets

Cash and bank balances 6 7.00 11.49

Income Tax Asset 7 6.20 5.47

Total (C) 13.20 16.96

Total (D)= (A)+(B)+(C) 123.97 124.65

See accompanying notes forming part of the Special Purpose Financial Statements

For and on behalf of the Governing body
Vidya Sagar

In terms of our report attached
For Mukesh Manish & Kalpesh
Firm Registration no: 0150695

Chartered Accountants )
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Manish.P i Poonam Natarajan S Ganapathi
Partner \ L\ | iy Director Treasurer
Membership No: 226136 ﬁ{% ___f‘\ E Place: Chennai Place: Chennai

Date: 24 September 2024

Place: Chennai Date: 24 September 2024

Date: 24 September 2024 ~
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Vidya Sagar

Special Purpose Statement of Income and Expenditure for the year ended 31 March 2024 - FCRA
(All amounts are in Indian Rupees Lakhs)

Particulars

INCOME

Contributions and Donations
Other Income

EXPENDITURE

Project Expenditure
Administrative expenditure
Depreciation

(Excess of expenditure over Income)/ Excess of Income over expenditure

Note No For the Year Ended For the Year Ended
ore 31 March 2024 31 March 2023
8 50.94 46.30
9 4.67 3.32
55.61 49.62
e ———————————————————
10 51.02 50.47
11 7.93 0.92
4 0.13 _ 0.16
59.08 51.55
F —————
(3.47) (1.93)

See accompanying notes forming part of the Special Purpose Financial Statements

In terms of our report attached
For Mukesh Manish & Kalpesh

Firm Registration no: 0150695
Chartered Accountants

W't
— _
Manish.P
Partner

Membership No: 226136
Place: Chennai
Date: 24 September 2024

For and on behalf of the Governing body

Vidya Sagar
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Poonam Natarajan
Director
Place: Chennai

Date: 24 September 2024

v

S Ganapathi
Treasurer
Place: Chennai

hirpersor
e: Chennai

afje: 24 September 2024

Date: 24 September 2024
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Vidya Sagar
Special Purpose Statement of Receipts and Payments for the year ended 31 March 2024 - FCRA
(All amounts are in Indian Rupees Lakhs)

Receipts & Payments Note No For the Year Ended For the Year Ended
31 March 2024 31 March 2023
Opening Balance
Cash on hand 0.00 0.00
Cash at bank
-On savings account 11.49 42.13
L 11.49 42.13
Receipts from:
Endowment Fund (Corpus) 3.20 2.34
Donations Income 13 50.53 16.71
Maturity of Fixed Deposit 106.81 104.47
Interest from Banks (Net of TDS) 3.95 3.19
Total Receipts (A) 164.49 126.71
Payments towards:
Administrative and Project expenditure 14 58.96 50.54
Investment in Fixed Deposit 110.02 106.81
Total Payments (B) " 168.98 157.35
50.53 16.71
Excess of Receipts over Payments / (Excess of Payments over Receipts) (C)=(A)-(B) (4.49) (30.64)
Closing Balance
Cash on hand - 0.00
Cash at bank
-On savings account 7.00 11.49
7.00 11.49

See accompanying notes forming part of the Special Purpose Financial Statements

In terms of our report attached For and on behalf of the Governing body
For Mukesh Manish & Kalpesh Vidya Sagar

Firm Registration no: 0150695

Chartered Accountants
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Manish.P Poonam Natarajan S Ganapathi
Partner Director Treasurer
Membership No: 226136 Place: Chennai Place: Chennai
Place: Chennai

Date: 24 September 2024 Date: 24 September 2024

Date: 24 September 2024
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- Chennai
: 24 September 2024
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Vidya Sagar

Notes forming part of the Special Purpose Financial Statements for the year ended 31 March 2024 - FCRA
(All amounts are in Indian Rupees Lakhs)

Notes to Accounts

1.Background

Vidya Sagar (herein after referred to as "the Society"”) is a charitable organisation registered as a society under The Tamil Nadu Societies Registration Act, 1975
with its registered office at Chennai. The Society empowers individuals with disabilities through comprehensive services, education, therapy, vocational
training and advocacy for disability rights through lifespan.

The Society has obtained registration under Section 12A of the Income Tax Act, 1961, ('the Act'), on May 2024. The exemption has been granted with effect
from FY 2021-22 to 2025-26

The Society has obtained registration under section 80G of the Act on 06 April 2022. The exemption has been granted with effect from FY 2021-22 to 2025-26
for a period of 5 years effective from 01 April 2021.

The Society had received permission from the Ministry of Home Affairs under the Foreign Contribution (Regulation) Act, 1976 to accept specified foreign
contributions vide letter dated 13 January 2000.

Further, the Society has been registered under the Foreign Contribution (Regulation) Act, 1976 for carrying out activities of educational nature with
registration no.075900693. The certificate of registration has been renewed with effect from 01 April 2024 and is valid for 5 years.

The Society had received an approval from the Ministry of Corporate Affairs dated 22 April 2021., based on which the Society can be considered as
implementing agency through which Companies registered under Companies’ Act can undertake CSR activities under Section 135 of the Companies’ Act,2013 .

2. Basis of Preparation

The Special Purpose Financial Statements of the Society have been prepared and presented in accordance with the Generally Accepted Accounting Principles
in India to comply with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI) and the relevant provisions of the Society
deed as may be applicable.

The Society being a non-commercial/ business reporting entity has been classified as a "Level IV - Small and Medium sized Enterprise” under the criteria for
classification of non-corporate entities as recommended by the ICAl and applicable from accounting period commencing from 1st April 2020.

The Special Purpose Financial Statements prepared by the Governing Body solely for the purpose of donation received under Foreign Contribution Regulation
Act (FCRA), 2010 for the purpose of submission to the Ministry of Home Affairs in connection with submission of annual returns in Form FC-4 as required b
Section 18 of the FCRA, 2010 read along with Regulation 17 of Foreign Contribution (Regulation) Rules,2011.

The accounting policies have been stated in General Purpose Financial Statements duly adopted by the Governing body in their meeting held on 24 Septembe
2024.
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Vidya Sagar
Notes forming part of the Special Purpose Financial Statements for the year ended 31 March 2024 - FCRA

(All amounts are in Indian Rupees Lakhs)

3 FUNDS

———— —

Particulars

As at
31 March 2024

As at
31 March 2023

General Funds

Balance at the beginning of the year
(Less)/Add: (Excess of expenditure over Income)/ Excess of Income over expenditure
Balance at the end of the year (A)

Endowment Fund

Balance at the beginning of the year
Add: Interest received during the year
Balance at the end of the year (B)

Grant in Aid - Projects Donation
Balance at the beginning of the year

Add: Grant received during the year

(Less): Grant utilised during the year
Balance at the end of the year (C)

Total (D)=(A)+(B)+(C)

17.89 19.82
(3.47) (1.93)
14.42 17.89
106.35 104.01
3.20 2.34
109.55 106.35
_
0.41 -

- | 0.41
0.41 0.41
(0.41)

- 0.41

123.97 124.65
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Vidya Sagar

Notes forming part of the Special Purpose Financial Statements for the year ended 31 March 2024 - FCRA

(Al amounts are in Indian Rupees Lakhs)

4 Fixed Asset

For the year ended 31 March 2024

—————__

Gross Block Accumulated Depreciation Net Block
51. No Particulars As at As at As at f As at As at As at
Additi Deleti For th ti
1 April 2023 ksl rletions 31 March 2024 1 April 2023 arihe yeuw Deletion 31 March 2024 31 March 2024 31 March 2023
I 1 Furniture & Other Equipments 2.33 2.33 1.45 0.13 1.58 0.75 0.B8
Total 2.33 . 2.33 1.45 0.13 - 1.58 0.75 0.88
For the year ended 31 March 2023
| Gross Block Accumulated Depreciation Net Block
51. No Particulars As at . As at As at As at As at As at
1 April 2022 ARGksans Oeletions 31 March 2023 1 April 2022 For the year Deletion 31 March 2023 31 March 2023 31 March 2022
1 [Furniture B Other Equipments 4.1} 1.84 2.33 2.27 | 0.16 0.97 1.45 0.88 1.50
Total 4.17 - 1.84 2.33 2.27 0.16 0.97 1.45 0.88 1.90
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Vidya Sagar

Notes forming part of the Special Purpose Financial Statements for the year ended 31 March 2024 - FCRA
(All amounts are in Indian Rupees Lakhs)

5 Investments

Particulars

As at
31 March 2024

As at
31 March 2023

Fixed Deposit - Maturity from reporting date
-Between 3 and 12 Months

110.02

106.81

110.02 |

106.81

6 Cash and bank balances

Particulars

As at
31 March 2024

As at
31 March 2023

Cash on hand 0.00
Cash at bank
-On savings account 7.00 11.49
7.00 11.49
— —
7 Income Tax Asset
As at ]
Particulars S8 ade
31 March 2024 31 March 2023
TDS Receivable 6.20 5.47
6.20 _ 5.47

8 Contributions and Donations

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

- IRDF

- ARSR Foundation
- Foreign DC
- UK Online DC

Foreign Contribution received from:

- Gurukripa Foundation

16.22
20.51 :
30.01
3.69 2.98
10.52 13.31
50.94 | 46.30
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Vidya Sagar

Notes forming part of the Special Purpose Financial Statements for the year ended 31 March 2024 - FCRA

(All amounts are in Indian Rupees Lakhs)

9 Other Income

Particulars

For the year ended
31 March 2024

Interest from Banks

10 Project expenditure (Refer note 12)

——— - e —— e ————

For the vea;' ended
31 March 2023

4.67 3.32
4.67 332
- ] — —

Nature of the Project

|_— e e —

Day Centre and Human Resource Development
Employment Education Centre and Disability Legislation Unit

11 Administrative expenditure

For the year ended
31 March 2024

For the year ended
31 March 2023

S E—

29.36 21.59

) 21.66 28.88

51.02 50.47
I _

Particulars

Repairs and maintenance
Bank charges
Professional fees

Audit fees

Asset written off

For the year ended
31 March 2024

For the ve-ar ended
iMarch 2023

0.01
7.88
0.04

7.93

0.06

0.86
0.92
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Vidya Sagar

Notes forming part of the Special Purpose Financial Statements for the year ended 31 March 2024 - FCRA
(All amounts are in Indian Rupees Lakhs)

12 Project Expenditure Breakup

For the year 31 March 2024:

o Employment Education B ]
_ Day Centre and Human o
SI.No Nature of Expenditure Centre and Disability Total
Resource Development ) ) )
[ ] | . Legislation Unit ~
1 | Salaries and other employee benefits 15.18 12.17 27.35
2 | Repairs and maintenance 0.65 0.92 1.57
3 | Bank charges 0.02 0.06 0.08
4 | Travelling and conveyance 1.57 3.76 5.33
5 | Operational cost 5.53 0.37 5.90
6 | Student welfare expense 1.58 0.32 1.90
7 | Therapeutic aids & adaptations 0.41 0.36 0.77
8 | Learning materials, teaching aids 2.15 2.87 5.02
9 | Staff welfare 0.31 0.38 0.69
‘ 10 | Communication Cost - 0.13 0.13
11 | Printing and stationery - 0.05 0.05
12 | Electricity charges 0.52 0.27 0.79
13 | Professional fees 1.44 - 1.44
Total o ~29.36 21.66 51.02
For the year 31 March 2023:
Employment Education
SI.LNo Nature of Expenditure -{ Day Centre and Human Centre and Disability Total
Resource Development L _
_ B Legislation Unit
1 [Salaries and other employee benefits 13.57 17.06 30.63
2 |Repairs and maintenance - 1.55 1.55
3 |Bank charges 0.05 - 0.05
4 [Travelling and conveyance 0.41 3.58 3.99
5 |Operational cost 1.40 0.40 1.80
6 |Student welfare expense 0.90 0.33 1.23
7 |Therapeutic aids & adaptations 0.65 0.22 0.87
8 |Learning materials, teaching aids 3.34 1.88 5.22
9 |[Professional fees 0.43 2.74 3.17
10 |Staff welfare 0.14 0.38 0.52
11 [Communication Cost - 0.20 0.20
12 |Printing and stationery 0.12 0.06 0.18
13 [Electricity charges 0.24 0.20 0.44
14 |Other Expense 0.34 0.28 0.62
Total 21.59 ) 50.47

28.88
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Vidya Sagar

Notes forming part of the Special Purpose Financial Statements for the year ended 31 March 2024 - FCRA

(All amounts are in Indian Rupees Lakhs)

13 Donations Income

Particulars
- IRDF
- Gurukripa Foundation
- Foreign DC
- UK Online DC

For the ye-ar ended
31 March 2024

For the year ended

31 March 2023

16.22
20.51

3.28
10.52

50.53

3.40

13.31

14 Administrative & Project expenditure

16.71

Particulars | For the year ended
31 March 2024

Salaries and other employee benefits
Repairs and maintenance

Bank charges

Travelling and conveyance
Operational cost

Student welfare expense
Therapeutic aids & adaptations
Learning materials, teaching aids
Staff welfare

Communication Cost

Printing and stationery
Electricity charges

Professional fees

Audit fees

Other expenses

For the year ended

31 March 2023

27.35
1.57
0.09
5.32
5.91
1.90
0.77
5.00
0.68
0.13
0.05
0.79
9.33
0.04
0.03

'58.96

I

30.62

0.05
3.99
2.01
1.24
0.65
5.21
0.52
0.20
0.18
0.44
3.17
0.04
2.22

50.54
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